Triple Point

Approach to Net Zero (Operational Emissions)

April 2024

Triple Point commit to achieving this target with the backdrop of policymakers

establishing an enabling regulatory environment and addressing policy-related barriers.

At Triple Point, we recognise the urgent need to address climate change and reduce our carbon
footprint. To reduce emissions in-line with climate science, Triple Point has set a science-aligned near-
term emissions reduction. The target methodology employed to establish the targets is grounded in
current scientific knowledge and our targets for Scope 1 and 2 emissions are designed to conform to
a 1.5°C scenario by 2030.

Target Year

Operational Scope

Reduce absolute Scope 1 and Scope 2 GHG emissions by

2035
42% from a 2021 base year

Scope 1 & 2

Table 1

Carbon Emissions
We have measured our carbon emissions across Scopes 1 and 2 (table 1). Emissions have been

measured in line with the Greenhouse Gas Protocol.

Emissions Scope and Category

Scope 1 0 0 0
Scope 2 - Location Based 22.9 23.4 28.9
Scope 2 — Market Based 12.4 11.9 14.1

Total Scope 1 and 2 (location based) 22.9 23.4 28.9

Table 2

Progress against our science-aligned operation near-term target

The following environmental management measures and projects have been completed or
implemented since the 2021 baseline.

« Introduced an electric vehicle leasing scheme for all employees
Bicycle repair tools and spare parts available at the office for commuters who cycle

Reduced the use of single-use plastics in the office
Utilised materials with a high percentage of recycled content in our recent office renovation
Implemented an environmental management policy

In the future we look to implement further measures such as:

« Engaging with our building manager to reduce natural gas consumption in the office and allow for
waste data collection

« Enhancing our data collection to allow for more accurate business travel data, and implementing
policies to encourage more sustainable methods of travel

« Promote company-wide engagement to increase accountability to support Triple Point’s carbon
reduction plans
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In line with our commitments to reduce emissions, Triple Point does not invest in thermal coal
activities and adopts a pragmatic approach to climate change which seeks to support a fair and just
transition. Further information on this approach can be found within our Responsible Investment
Guide.

Looking ahead, we are committed to setting a long-term net zero goal, assuming an enabling
regulatory and political environment. We intend to continue to increase the scopes reported for our
operational scope 3 emissions.



https://www.triplepoint.co.uk/filedownload.php?a=3089-663cd9cde9171
http://filedownload.php/?a=3079-662fbe9435fe0
http://filedownload.php/?a=3079-662fbe9435fe0

Triple Point

Approach to Net Zero (Financed Emissions)

April 2024

Triple Point commit to achieving these targets with the backdrop of policymakers

establishing an enabling regulatory environment and addressing policy-related barriers.

At Triple Point, we recognise the importance of reducing our financed emissions to address climate
change. To reduce emissions in-line with climate science, Triple Point has set science-aligned
emissions reduction target on 23% of our financed assets under management (as of 2021). Each
target is consistent with achieving a fair share of the 50% global reduction in CO2 emissions by 2030.

Asset Class

Target Year

Social Housing Reduce emissions by 75% per m2 2035

, Implement the net zero target set by lending businesses,
Corporate Private , . ..
i.e. reduce portfolio Scope 1 and 2 emissions temperature 2028

Lendi
S score by invested value from 2.92°C to 2.40°C

Table 3

Financed Emissions: Target Coverage
The above targets have been verified by the Net Zero Asset Managers (NZAM) initiative.

Triple Point conducted a comprehensive carbon footprint analysis. The project ultimately led to 59%
of total AUM in 2021 being assessed to have a route to net zero. The remaining 41% of AUM currently
lacks a viable footprint or a clear science-based path to net-zero or we are not in a position to set a
target due to a lack of influence. Triple Point are committed to using the SBTi methodology to
develop net zero targets, which do not currently cover all asset classes or sectors on financial
institutions portfolios. We continue to review the ability to increase this percentage overtime as new
pathways are released.

For the rest of the assets, the other 59%, Triple Point are committed to actively collaborating with
partners to foster alignment in activities, establish future-oriented targets, and disclose GHG
emissions. Concurrently, we are enhancing our internal data and monitoring tools to facilitate the
expansion of our financed emissions target coverage and to support the process for setting long-term
science-aligned targets.

Progress against Triple Point’s Social Housing science-aligned target
Triple Point are committed to reducing carbon emissions across its social housing property portfolio.

Our climate change strategy is informed by scientific perspective, long-term protection of assets and
regulatory requirements. We seek to contribute towards the transition to a low carbon economy.
Each year we will report emissions across the portfolio, in addition to reporting progress with regards
to the carbon intensity of the portfolio per m2 and progress against this target.

A key progression over 2023 was accessing actual energy consumption and carbon emission data
directly from property meters. This led to reporting actuals compared to previously reported

estimates.

Total property emissions tCO2e [estimated] 3,610 tonnes (estimated) 2021

Property emissions intensity (per property)

lestimated] 1.4 tonnes per property (estimated) 2021

4,763 tonnes (Location-based emissions)

2023
3,464 tonnes (Market-based emissions)

Total property emissions tCO2e

30.9 tCO2e /m2 (location-based)

22.4 tCO2e /m2 (market-based) 2023

Property emissions intensity (tCO2e /m2)

Table 4

Triple Point are committed to implementing the net zero target set by the lending businesses within
Triple Point Investment Management’'s AUM. The target adopted by these businesses is to reduce
portfolio scope 1 and 2 emissions temperature score by invested value from 2.92°C in 2021 to 2.40°C
by 2028. A 2028 near-term target has been disclosed to comply with the corporate near-term SBTi
target guidance methodology that we have followed for our corporate lending targets.

Initial reduction planning has commenced, with the introduction of integrating an SBTi target check
at the point of investment and recoding all corporate customer’s temperature score in credit papers

to enable live monitoring.

We strive to use our influence to encourage and support appropriate target setting, rather than

stopping loaning to certain companies; this will be done on a case-by-case basis, and where
appropriate.






